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SUBJ: EXIMBANK LOAN FOR CILACAP REFINERY 
REF: JAKARTA 8116, JAKARTA 7979 

1. EXIMBANK APPRECIATES OUTSTANDING JOB EMBASSY 
HAS DONE IN ASSISTING TOWARD CONCLUSION OF THIS 
IMPORTANT TRANSACTION. 

2. ON JULY 9, 1973, EXIMBANK RECEIVED EXTREMELY 
DETAILED TELEX FROM PERTAMINA QUOTING A LETTER 
FROM MOHAMMAD SADLI, MINISTER OF MINES, WHICH HAS 
STAISFIED MOST OF THE CONDITONS REQUIRED BY EXIMBANK. 
EXIMBANK HAS ANSWERED THIS TELEX DIRECTLY TO NIZAR, 
PERTAMINA. 
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3. EXIMBANK HAS BEEN ADVISED THAT GENERAL IBNU 
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DESIRES TO SIGN FINAL LOAN AGREEMENT ON JULY 23 AND 
EXIMBANK HAS ADVISED THAT THIS DATE IS SATISFACTORY. 

4. EXIMBANK BELIEVES THAT SINCE NEGOTIATIONS 

ARE IN FINAL STAGES, AND DINCE GENERAL IBNU DESIRES TO 
SIGN LOAN AGREEMENT ON JULY 23, IT MUST NEGOTIATE 
DIRECTLY WITH PERTAMINA DURING THE SHORT REMAINING TIME. 
EXIMBANK DOES NOT BELIEVE THAT ANY MAJOR PROBLEMS EXIST 
IN CONCLUDING AGREEMENT WITHIN TIME REQUESTED BY GENERAL 
IBNU. 

5. EXIMBANK BELIEVES THAT TAHIJA OF CALTEX 

INDONESIA IS UNAWAWARE OF LATEST TELEXES DIRECTLY TO EXIMBANK 
FROM PERTAMINA. 

6. AGAIN, APPRECIATE EMBASSY'S EXCELLENT ASSISTANCE 
IN CONCLUDING THIS TRANSACTION. 

7. FYI: WE HAVE TELEXED TO PERTAMINA THAT 

IN ASMUCH AS THIS REFINRY PROJECT WILL GENERATE ONLY 
LOCAL CURRENCY EXIMBANK MUST HAVE CENTRAL BANK ASSURANCES 
THAT UPON DEPOSIT OF LOCAL CURRENCY PERTAMINA WILL BE 
FURNISHED DOLLARS TO REPAY EXIMBANK DIRECT AND GUARANTEED 
DEBT. WE HAVE SUGGESTED THAT SUCH ASSURANCES MAY BE GIVEN 
BY LETTER FROM BANK INDONESIA (WE BELIEVE THIS MATTER MUST 
BE NEGOTIATED DIRECTLY BETWEEN EXIMBANK AND PERTAMINA). 
EXIMBANK ROGERS 
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